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INDEPENDENT AUDITOR'S REPORT

. To the Members of Special Occasions Limited
Report on the Audit of the Ind AS Financial Statements

o We have audited .the accompanying Ind AS financial stalements .of Special Oceasjons Limited {“the
Company™), which comprise the Balarice Sheet as at 31 March 2018, the Statement of Profit and Loss, the
Statement of Changes in Equity and the Statement of Casl Flows for the year then ended. and summary of

the significant accounting policies and other explanatory information.

Management's Responsibility for the Ind AS Financial Statements
The Company's Board -of Directors is responsible tor the matters stated iy Section 134 5) of'the Companies
Act, 2013 (“the Act™ with respect to the preparation of these lnd AS financial statements that aive & true ard

- fair view of the state of affairs, profitioss (incl wding ather comprehensive income), changes in equty and pash
fows of the Company n accordance with the accounting: principles generally accepted in India, inchuding
the Indian Accounting Standards (Iid AS) prescribed under section 133 of the Act.

o This responsibility also includes maintenance of adequate. accounting records in accordance with the
provisions of the Act for safeguarding: the asseis of the Company and for preventing and deteciing
frauds and other irregulariies; seleetion and application of appropriate accounting policies: making

Judgments and estimates that are reasonable and prudent; and design. implementation and mamienance
of adequare internal Fnancial controls that viere operaling effectively for ensuring die aceuracy and
completeness of the accourting records, relevant to tlie prepacation and presentation of the [nd AS fnancral

. statements that.give a'true and fair view and are free from material misstatenent, whether due to fraod or error,
In preparing the financial statements. management is responsible for assessing the Company’s ubility 1o
cOnlinue us a going concern, disclosing, as applicable. matters related 0 going concern uad ushng the going

' concenn basis of accatnting unless managemeni either intends 1o fig uidate the Cotmpany or 16 vease operstions,
or has po realistic alternative but fo do so.

e Aundifor's Responsibility

Telephone: + 91 124 719 1060
Fax: + 9% 124 235 8613

Our responsibility is 1o EXPress an opirion on these Tnd AS financial statenments based on our audit,

We have 1aken into account the provisions -of the Act, the accounting and «

widiting standdrds. and matters

which are required 1o be included i the audit report under tije provisions of the Act and the Ruies e

thereun der.

We canducted our audit of the Ind AS finandial stalements in accordance with the Standaeds on Auditing

specitied under Section 143; 1 of the Act. Those Standards require that we co
and planand perform the audit to obtain reasonable assurance about whether 1
are free from material misstatement.
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An audit mvolves performing procedures to obtain andit evidence dbout the:amounts and the disclosures in
the [nd AS financial statements. The procedures selected depend on the avditor's judgment, including the
o assessinent of the risks of materia] misstatement of the Ind AS financial statements, whether dus to fraud or
eror. In making those risk assessments, the auditor considers internal fihancial control refevant to the
Company's preparation of the Ind AS financial stalements that give g true and fair view in order Lo d esign
- audit procedures that are appropriate in the circumstances. An audit also inchides evaiuating the
appropriateness of the accounting pelicies used and the reasonableness of the accouniing estimates made by
the Company's Directors, as well as evaluating the averall presentation of the Ind AS financial siatemenis.
We are also responsible to conclude on the appropriateness of management’s use of the going concem basis
of accounting and, based on the audit evidence obtained, whether a material uncerinnty exists related o
évenis or condltlons that may cast significant doubt on the éntity’s ability 1o continue asg a going coneern, If
o we conclude that a material uncertainty exists, we are required to draw atfention in‘the awditor’s report w the
related disclosures in the financial statements.or, if such disclosures are inadequate, to modify the opinjon.
Qur conclusions are based on the audit evidence obtained up to the date of the auditor™s S TEpOTL. FHowever,
future events.or conditions may cause an entity to-cease:to conlinue as a.going concern,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best.of our inTormation and. according 1o the explanations given w us, the aforesaid
ind AS financial statements give the information réquired by the Act i the manner so required and give a
frue and fair view i conformity with the accounting principles generally accepted in India of the stae of
o affairs of the Company as at 31 March 2018, its loss (including other comprehensive income), changes in
equity and its cash fows for the year ended on that date.

o Report on Other Leégal and Régulatory Requirements

I. As reguired by the Companies (Auditor's Report) Order, 2016 (“the Ovder™) igsued by the Central
Government interms of Section 1430113 of the Act, we give in “Antexire A™ a stalement on e maiters
speciited in paragraphs 3 and 4 of the Qider.

R

As reguired by Section 143(3) of the Act. we rejjoit that;

a}  We have sought and obtained afl the information and explanations which to the best ofour know iuitw.
and beltef were necessary for the purposes of our audir;

b} [nour opinion, proper boeks. of aceount as reguirgd by law have been Rept by the Company so faras
it appears from our examinaion of those books:

¢} The Balande Sheet, the Statemient of Profit and Loss, the Cash Flow Statement and Staterment of
Changes in Equity dealt with by this Repor! are in agreement with the books of secount:

d} In our opinion, the aforesaid Ind AS financial statements comply wilth the indian Accaunting
Stanidards prescribed under séction 133 ol the Adt
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On the-basis of the wrilten representations received from the directors as on 3 1 March 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2018 from
being appoinited.as a director in terms of Section 164(2) of the Act:

With respect to the adequacy of the internal financial controls with reference to Ind A financial
statements of the Company and the Opt.I"ltng effectiveness of such controls, refer 1o our separate
Report in “Annexure B™; and

With respect to the other matters to be included in the Auditor's Report in accordance witl ule 13
ofthe Companies (Audit and Auditors) Rules, 2014, iivour opinion and 1. the besi of our informatios
and according to the explanations given to us:

1. The Company does not have any pending litigations as on 31 March 2018 which would § unpact
its financial position;

it The Company dees not have any long-term contracts including derivative contracts outstarding
as af 31 March 2018

iil.  The Company does not have any due on account ofthe Investor Education and Protection Fund:
and

iv. The disclosures in the Ind AS financial statements regarding holdings. as well as dealings in
specified bank notes during the period from 8 Noverriber 2016 10 30 Decomber 2016 Fave ol
been made since they do pot pertain to the financial yesr ended 31 March 2018, However,
amounts as appearing in the audited financial statements for the period ended 31 March 2017
have been disclosed - Refer to Nete no. 32 to'the Ind AS financial staternents.

For B S R & Associates LLP
Chertered decunitants

Firm registration number: TIB23 W/ W 100024

Rakesh Dewan
Phace: Gurugram Peatier
Date: 11 Mayv 2018 Membership number, 492242
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Annexure A referred to in our Independent Auditor’s Report of even date to the meinbers of Special
Occavions Limited on the standalone financial statements for the year ended 31 March 2018,

(i)

(i}

{1i1)

(v

)

{vi)

(vif)

{ad

{b)

{al

The Company has maintained proper records showing full particulars, including quaniiiative details
and situation of fxed assets.

The Company has a regular programime of physical verification of its fixed assets by which {ixed
assets are verified in.a phased manner overa period of three years. In accordance with this program,
certain fixed assets were verified during the vear. As informed to us the discrepancies noticed on
such verification not material and have been properly dealt with in the books of accouwnts. I our
opinion, this periodicity of phiysical verification is reasonable having regard to the size of the
Company and the nature of its assets,

According to the information and explanations given to us, the Company does not hold any
immovable property in its.name. Accordingly,. p'nanzaph 3tiYe) of the Order is.not applicable 1o
the Company. :

According to the information and explanations given to us. the C ompany does not hold any phvsicad
inventory. Accordingly. paragraph 3(ii) of the Order is not applicable,

According to the information dnd explanations given to us. the Company has not granted any loarns,
secured or unsecured 10 comparies, frms, limited Hablity partnerships or other parties covered in
the register maintained under section 189 of the Conipatiies Act. 201 3. Accordingly, the provisions
of paragraph 3 (iii)-of the Order arenot applicable to the Company.

According to the information and explanations given fo us, the Company has not entered inte Ay
transaction related to any loans, investmeants, guaraiices, and securities:to which the provisions of
section 185 and 186 of the Compantes Act, 2013 are applicable. Accordingly. the provisions of
paragraph 3 (iv) of the Qrder wre not applicable to the Company.

As per the information and explanations given to us. the Company has not accepted any deposiis
as mentioned in the directives issued by the Reserve Bank of lndia and the pravisions of section 73
to 76 or any other relevant provisions of the Companies Act. 2013 and the rules framed there under,
Accordingly, paragiapl 3(v} of the Order is not applicable.

According to the information and explanations given to us. the Central Clovernment has not
prescribed the maintenance of cost records under stb-séction {1 Jof section HE of the Companies
Act. 2013, for any of the services rendered by the Company. Accordingly. pardgraply 3(viy of e
Order is not applicable.

According 10 the.information and explanations given 1o us and on rhie basis of our examination of
the records of the Company. amounts deducted? accrued in Uie hooks of account 1 respect of

undisputed stawtory dues including provident Jund. income-tas. service tax. soods and services
tax. valoe added tax. cess and other statutory dues have generslly been regubarly deprsited by the
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(viii)

{ix)

(%)

{xi}

{xity

(xiit)

(Xiv)

{(x¥)

(b}

Company with the dppropriate authorities. As explained to us, the Company did not have any dues

an account of duty of excise, duty of customs.and employees’ state insurance.

According to the iintormation and explanations given fo us, no undisputed amounts payable in
respect of provident fund, income-tax, sales tax, service tax, goods and services fax, value added
tax, cess and other material statutory dues were in arrears as at 31 March 2018, fora period of miore
than six montlis from the date they became payable.

Accardingte the information and explanations.given to,us, there are no dues of income tax, service
tax, goods and services tax and value added tax which have not been deposited with the appropriate
autherities on account of imy dispute.

According to the information and explanations given Lo s, the Company did pol have any
otitstanding dues to any financial institutions, govermment or debentore holders during the year.
Accordingly, paragraph 3 {vii) of the Order is.not applicable.

The Company did not raise any money by way of initial public offer or further public offer
{including debt instruments) and term Joans durinig the year. Accordingly, paragraph 3 {ix) of the
Order is not applicable,

According fo the information ind explanalions: given to us, there has been no traud by the C ompany
or on the Company by its officers or employees has been noticed or reported daring the course of
our audit,

According w information and explanations given to us and on the basis of vur examination wf the
records of the Company, the company has not paid any managerial remuneration as stipulated under

the provisions of section 197 read with Schedule V 1o the Compartes Act. 2013 Accordingly,
paragraph 3 (xi) of the Order is. not applicable.

According to the information.and explanations given to us, Ihe Company 15 rot & nidhi company.

Accordingly. paragraph 3(xii) of the Qrder is hot applicable.

According to the information and explanations given 6 us and on the basis of o examination of

the records.of the Company. transactions witl the related partes are incomplisnes with Section
177 and 188 of the Act, wher¢ applicable and the detalls of sueh transactions bave been diselosed
in the financial statements as required by the applicable accounting standards.

Actording 1o the information and explanation given 1o usand on the basis of our ésamination of
the records of the Compans. the Company has noi made any preferential sifotmen or private
placement of shares or fully or parily convertible debentures dupi ing the year.

According to the information and explanations given 1o us, the € ompay has not entéred inw any
non-cash ransactions with directors or persons connecied with him covered | ny Sectien 192 of 1he
Act, Accordingly. paragraph 3(xv) of the Orderis not applicable.
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{xvi) According to the information and explanations given to us, the Company is not required to he
- registered under-section 45-A of'the Reserve Bank of Idia Act, 1934

For BS R & Associates L1.p
Chartered dccountants
Firm registration number: FO23TW/ WA 100024

- Rakesh DGwan
Place: Gurugram Pariner
Date: 11 May 2018 Membership number: 092212

e
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Annexure B to the Independent Auditor’s Report of even date on the financial statements of Special

Occasions Limited for thie year ended 31 March 2018

Report on the Internal Financial Controls under Clanse (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls aver financial reporting of Special Oceasions Limited (“the
Company”jas of 31 March 2018 i conjunction with oor audit of the financial statemems of the Company
for the year ended on that date.

Mzanagement’s Responsibility for Tntérnal Financial Controls

The Company’s management is- responsible for establishing and mais’smining- internal financial controls
based o the internal control with reference to financial stalements -criteria established by the Company
considering the essential components of internal control stated in the Cuidance Note o Audit of Tnernal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of fndin
(*ICATLYY, These responsibilities include the design, implementation and maintenance of adequate internal
fimancial controls that were: aperating effectively for ensuring the orderly and efficien; conduct of itg
business. including adhererice to Company’s policies, the saféguarc'iing of 1ty assets, the prevention amd
detection of frauds:and errors, the accuracy and completeness of the aeCOUNNg records. and the limely
preparalion of reliable financial information, as required under the Companics Act, 20713,

Auditors® Responsibitity

Our responsibility is 10 express-an opinton on the Company's internal Fnancial contiols with referenice 1o

linancial statement based of our-audil. We condacted our audit in accordance with the Guidanee Note 1
Audit of Internal Financial Coontrols Over Financial Reporting (the “Guidance Note™) and tic Standards on
Auditing, issued by ICAL and decined 1o be preseribed under section F30H) olthe Campanies Act, 201 3,
Lo the extent applicable i an audit of nternal financial controls. bath applicable to an atelit of Internaj
Financial Conirols and. both issued by the ICAT ‘Those Standards and the Guidance Note require that we
comply with ethical requiremeits and plan and perform the audit to obiain veasonable assurance abogt
witether adequate internal financial controls with reference to finandial statements was establishied ung
maintained and iF such controls operated eltectively in all material FEsPECts.

Our audit involves performing procedures 10 obtain audit évidence abonl the adequacy of the fiernal
financial comrols system with reference to financial stalenients and.their aperating eftectiveness. Our audi
of internat {inancial controls with reference 1o findncial statements inchuded obraining an understanding of
mternal francial controls with reference w Fnancial staterfrents, assessing the risk that a materig) weaknesy
exisis, and testing and evaluating the destan and operaling effectivencss of internal confrol based on ihe
assessed risk. The procedures selected depend or the auditer’s judgenient, ncluding the assessnient of thy
risks of material misstatement of the fimancial Statements: whether die o fraud or error,

We helieve that the audit evidence we have oblained is sufficient ang appropriate 1o provide i basis for pur
audit opinion on the Company’s inteimal financial controls system with reference to financial statements,
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Me:uain_g of Internal Financiai Controls with referen ce to fiancial siatemen ts

A Company's internal financial comrel with reference 10 financial statements is a process designed 1
provide reasonable assurance regarding the reliabi Hty of financiai reporiing and the preparation of financia)
Statements for external purposes in accordance with generaily accepled accounting principies.. A Company's
internal financiai control with feference to financial statements includes those policies and procedures that
(1) pértain to the mamtenance of records that, in reasonahie detail, accuately and fairly reflect the
transactions and dispositiens of the assets. of the Company; (2) provide reasonabie assurance that
transactions are: recorded as RCEssary o periit preparation of financial statements 10 accordance with
generally aceepted accounting principles. and that receipts and expenditures of the Company are being
made only in accordance with authorisations.of management and dircelprs of the Company: and (3} provide
easonable assimance. regarding prevention or timely detection of mmauthorized scquisition, use, or
disposition of the Company's assets that conid have a marerial etfect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent linmitations of internal financial controls with reference to financial slaiements,
including the possibili ty af collusion or improper management override of controls, materia) misstatemenis
due o error or frapd may oceur wnd nol be derected. Also, projections of any evaiuation of the inierna)
financial controls. with reference io financiaf statements 10 future periods are subject to the risk that the
internal financial control over financial reporting may become inadequaie because of thanges in conditions,
or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

inour opinion, the Company has, in al] materid respects, an-adequate internal financia CRINTOLE system
with reference to financial Statements and such mternal {inancial controls with reference (o fnancial
statements were eperating effectivel Yas at 31 March 2018, based on the internal contra) with referonee o
financial starements criteria established by the Company considering the cysential conponeits of imema;
controb stated in the: Guidanoe Note on Audit of Internal Financial Controls Uver Flnancial Reporting,
issued by the ICAL

For B SR & Associates LLP
Cherteredd decomnitonrk _ _
Firm registeation number HIG231 W/ Wl o064

Rakesh Dewsan
Plagce: Churugram Pariner
Datg: 11 Maw 2018 Membership number; 0972212




Special Occasions Limited
Balance Sheet as at 31 March 2018

(All amounts in 1N millions, unless othery ise stated)

Note As at As at As at
31 March 2018 31 March 2017 | April 2016
Assets
Non-current assets
Property, plant and equipment 3 0.15 320 -
Intangible assets 4 2.80 345 1.08
Income tax assets (net) 3(a) 0.08 0.1 0.08
Total non-current assets 3.03 4.06 1.16
Current assets
Financial assets
Trade receivables 6 0.36 3.99 0.05
Cash and cash equivalents 7 0.77 373 28.48
Bank balances other than cash and cash equivalents mentioned above 8 - 10.86 19.00
Other financial assets 9 - 0.17 0.57
Income tax assets (net) 3(b) 0.306 - -
Other current assets 10 242 282 1.73
Total current assets 3.91 21.57 49.83
Total assets 6.94 25.63 50.99
Equity and liabilities
Equity
Equity share capital E1 0.53 0.53 0.53
Other equity 12 (3.48) 16.06 47.76
Total equity {2.95) 16.59 48.29
Liabilities
Non-current liabilities
Provisions 13 0.18 0.13 0.04
Total non-current liabifities 0.18 0.15 0.04
Current liabilities
Financial liabilities
Trade payables 14 4.29 4.52 1.29
Other financial liabilities I3 1.19 1.10 0.60
Other current liabilitics 16 4.23 3.27 0.77
Total current liabilities 9.71 8.89 2.66
Total liabilities 9.89 9.04 1.70
Total equity and liabilities ' 6.94 25.63 50.99
The accompanying notes are an integral part of these financial statements
AS per our report of even date attached
For BS R & Associates 11p For and on behalf of the Board of Directors of

Chartered Accowntants Special Oceasions Limi
Firm registration number- 116231 W /W-100024 \ [ 4
_ ALY Wiy wa [
N ’ —'f_—:_'_‘_'_"

/ Managmg Director CLCL NIV Growp & Direcior
DIN: 01304876 DIN (17345100 -

>/ W R
YA

Rakesh Dewan 2 d () ~ AJ -
Partner l\ "}/ /ﬂ\ " e
Membership Number 092212 ‘L;i = —

Saurav Banerjee Ravi Asawa
Co-CEO, NDTV Graup & Director CHONDTV Gronp
DIN: 06719699

Place: Gurugram Place: New Delhi
Date: M 1 DI¥ Date: 9 May 2018



Special Occasions Limited
Stat t of Profit and Loss for the year ended 31 March 2018

(All amounts in INR millions, uniess othernise stited)

Note For the year ended For the year ended
31 March 2018 31 March 2017

income
Revenue from operations 17 12.23 573
Other income 18 030 2.12
Total income 12.62 785
Expenses
Cost of services 19 e 305
Employee benefits expenses 20 63 19 7T
Finance costs 21 002 -
Depreciation and amortisation expense 22 070 045
Operations and administration expenses 23 9 86 832
Marketing, distribution and promolion expenses 4.42 543
Total expenses 8407 96,06
Loss for the yvear (TL.45) (88.21)
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Remeasurement of defined benefit obligations, net of taxes ' 008 0.0
Other comprehensive income for the year 0.08 0.04
Total comprehensive (loss) for the year (71.37) (38.17)
Earnings/(loss) per equity share

Basic eamings / (loss) per share { INR ) 27 (1,357 54) (1.675.48)

Diluted earnings / (loss) per share ( INR ) 27 {1,357.54) (1,675.98)
‘The accompanying noies are an integral part of these financial statements
As per our report of even date attached
For BS R & Associates LLP For and on behalf of the Board of Directars of
Chartered Aceonntants Special Occasions Limited
Firm registration number: 11623 1W /W-100024

\ \ -
1 7 N 7 s
,,_l (A |

ta Chakrabarti Suparna Singh ~
/ Managing Director CEO, NDTV Gromp & @m- %

DIN: 01304876 DIN: 07345100 oo

Rakesh Dewan

Partner (
Membership Number: 092212 - <
urav Banerjee Ravi Asawa
Co-CEQ, NDTV Graup & Direcior CFO, NDT Group
DIN: 06719699
Place: Gurugram Place: New Delhi

Date: Mo Date: 9 May 2018



Special Oceasions Limited
Statement of Cash Flows for the year ended 31 March 2018

(Al amounts in IR millions, unless otherwise stated)

For the Year ended 31 For the Year ended 31
March 2018 Mareh 2017

Cash flow from operating activities
Loss before income tax (71.45) (88.21)
Adjustments to reconcile profit /(loss) before tax to net cash flows:
Depreciation and amortisation expense 070 043
Provision for doubiful receivables and advances (.22 -
Interest income (037 (2.11)
Liabilities for operating expenses written back 070 -
Share based payment expense 51.83 3647
Cash generated from operations before working capital changes (18.37) (33.40)
Working capital adjustments
Change in trade receivables and loans 341 (3.94)
Change in other financial assets 0.57 0.40
Change in other assets 0.0 (1.10)
Change in trade pavables and other financial liabilties 8 373
Change in other bank balances 10 86 g.14
Change in other liabilities 0 96 250
Change in provisions 01l 0.15
Cash generated from / (used in) operating activities (3.3 {23.52)
Income taxes paid/deducted at source (net) (0013 (0.33)
Net cash generated from operating activities (A) (3.33}) (23.85)
Cash flows from investing activities
Purchase of property. plant and equipment - (301)
Interest received 037 2.11
Net cash used in investing activities (B) 0.37 {1.90}
Cash flows from financing activities
Net cash used in financing activities (C) - -
Net decrease in cash and cash equivalents (A+B+C) {2.890) (24.75)
Cash and cash equivalents at the beginning of the year (Refer note 7) 373 28.48
Cash and cash equivalents at the end of the year (Refer note 7) 0.77 3.73
{a) Cash and cash equivalents
Components of cash and cash equivalents -
Cash on hand - 00
Balance with banks:
= In current accounts 0.77 367
Balances per statement of cash flows 0.77 373

{b) The above Statement of Cash Flows has been prepared under the ~Indirect Method” as set out in Ind AS 7. *Statement of Cash Flows®,

AS per our report of even date attached

For BS R & Associates LLP

For and on behalf of the Board of Direclors of
Chertered Accountants Special Oceasions Limited  #
Firm registration number: 1 16231 W /W-100024 ] N (,Fr\, / -
Ty s 4
- W-‘. YU, (L
\ | | A f R

L~
b ’ - '—""._—'-—__*_"- \_/
/ Chakrabarti Suparna Singh
Managing Director CEQ.NDTV Growp & Direcror
Rakesh Dewan DIN: 01304876 13N - 07345100
Partner /
Membership Number: (092212 ¥ e =
AP

Place: Gurugram
Date: [

Saurav Banerjee
Co-CEO, NDTV Group & Direcior
DIN: 06719699

Place: New Delhi
Date: 9 May 2018

Havi Asawa
CFO, NDTT Ciroup



Statement of Changes in Equity for the year ended 31 March 2018

Special Occasions Limited

(All amounts in INR millions, unless otherwise stated)

1) Equity Share Capital

—

Particulars Amounts
Balance as at 1 April 2016 0.53
Changes in equity share capital during the year -
Balance as at 31 March 2017 0.53
Changes in equity share capital during the year -
Balance as at 31 March 2018 0.53

11) Other equity

Reserves and surplus lItems of OC] ]
Particulars S?curities Share based Rct:tfned RL:I::{::L:IH;\JT::EI'I: "t Total
premium reserve  payment reserve|  carnings ohlipatians

Balance as at | April 2016 64.78 017 (17.1%) - 47.76
Total comprehensive income/(loss) for the year

Profit/{loss) for the vear - . (88.21) - (88.21)
Other comprehensive income / (loss), net of tax - g = 0,04 0,04
Total comprehensive income/(loss) for the year - - (88.21) 0,014 (88.17)
Transactions with owners, recorded directly in equity
Contributions by owners
Share-based payment - 5047 - - 56.47
Total contributions by owners - 56,47 - - 56,47
Balance as at 31 March 2017 64.78 56,64 (105.40) .04 16.06
Total comprehensive income/(loss) for the year :
Profit/{loss) for the vear - - (71.45) . (71.45)
Other comprehensive income/(loss), net of tax - - 0.08 0.08
Total comprehensive income/(loss) for the year - - (71.45) (L.04 (7TL37)
Transactions with owners, recorded directly in equity
Contributions by owners
Share-based payment - 5143 = - 51.83
Total contributions by owners - 51.83 - - 51.83
Balance as at 31 March 2018 64.78 108.47 (176.85) 0.12 (3.48)

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For B S R & Associates LLP
Chartered Accountanis

Finm registration number- 116231W /W-100024

e

Rakesh Dewan
Partier
Membership Number: 092212

Place: (Jum;:ram
Date: \

For and on behalf of the Board of Directors of

Special Occaions Limited

Smeeta Chakmbarﬂ
Managing Director
DIN: 01304876

S

Saurav Banerjee

Co-CEO. NDTV Group & Director

DIN: 06719699

Place: New Delhi
Date: 9 May 2018

i J«,)Qw A ~£~'L

DIN - 07345100

Riﬁ Asawa
CFO.NDIV Group

_\_-

s

Supa r'n.';rb'i’ruh/"
CLEQSRTIN Gronp & Director



Special Occasions Limited
Notes to the financial statements for the financial year ended 31 March 2018

Note 1

Reporting entity
Special Occasions Limited (the Company) is a public limited Company incorporated on 6 October 2015 m India under the provisions of the mpanies Act.
2013 with its registered office situated in New Delhi.

The Company is incorporated to inter-alia create an e-commerce market place connecting buyers and sellers by means of trading and dealing in all products and
providing catering services in wedding and festivals,

Basis of preparation

Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards )
Rules, 2015 notified under Section 133 of Companies Act. 2013, (the *Act’) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 s
amended and other relevant provisions of the Act,

The Company's financial statements up to and for the vear ended 31 March 2017 were prepared in accordance with the Accountin ¢ Standards notified under
Companies (Accounting standard) Rules. 2006 (as amended) and other relevant provisions of the Act.

As these are the Company's first financial statements prepared in accordance with Indian Accounting Standards (Ind AS), Ind AS 101, First-time Adoption of
Indian Accounting Standards has been applied. An explanation of hiow the transition to Ind AS has affected 1he previously reported financial position, financial
verformance and cash flows of the company is provided in Note 34,

The financial statements were authorised for issue by the Company’s Board of Directors on 9 May 2018,

Functional and presentation currency
These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency. All amounts have been rounded-off 1o the
nearest million. unless otherwise indicated.

Basis of measurement
The Financial Statements have been prepared on the historical cost basis except for the following items:

Items | Measurement basis
Certain linancial assets [Fair value

Use of estimates and judgements
In preparing these financial statements, management has made Judgements, estimates and assumptions that aifect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates arc recognised prospectiveh

Judgemenis
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual resulis Management exercises
Judgement in applying the company's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be materially

adjusted due 1o estimates and assumptions tuming out to be different than those originally assessed. Detailed information about each of these estimates and
Judgements is included in relevant nates together with information about the basis of calculation for each affected line item in the financial statements

A iptions witd uncertainties

The areas involving critical estimates are:

" Recognition and measurement of provisions and contingencies:

- Estimation of defined benefit obligation;

- Estimated useful life of intangible assets:

* Impairment test of non-financial assets: and

* Impairment of trade receivables and other financial assets.

Estimates and judgements are continually evaluated. They are based on historical experience and other factors. including expectations of luture events that may
have a financial impact on the Company and that are believed 1o be reasonable under the circumstances.

Current versus non-current classification
The Company presents assets and liabilities jn the Balance Sheet based on curremt/non current classification.

An asset is treated as current when:

* Itis expected 1o be realised or intended to be sold or consumed in normal operating cycle;

- Itis held primarily for the purpose of trading:

~Itis expected to be realised within twelve months afier the reporting period:or

* Itis cash or cash equivalent unless restricted from being exchanged or used to settle a liability for atleast twelve months afier the reporting periopd.

Current assets include the current portion of non-current financial assets. The Company classifies all ather assets as non-current.

A liability is treated as current when:

- Itis expecied to be settled in normal operating cycle;

- Itis held primarily for the purpose of trading;

“1tis due to be settled within twelve months after the reporting period;or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
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Note 2

Current liabilities include current portion of non-current financial liabilities The Company classifies all other liabilities a5 non-curren

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents [he Company has wentilied
twelve months as its operating cyele for the purpose of current/non-current classification of asstes and lialulities.

Measurement of fair values
A number of accounting policies and diselosures require the measurement of fair value for both fir

ncial and non-financial assets and liablities

The Company has an established control framework with fespect to the measurement of fair values, This meludes a finance team that has overall responsibility
for overseeing all significant fair value measurements, including Level 3 fair values, and reports direetly to the Group Chief Financial Officer

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the mputs used 1o measure the fair value
of an asset or a liability fall into different levels of the fair value hierarchy. then the fair value measurement Is categorised in its entirety in the same level of the
fair value hierarchy as the lowest level input that is significant to the entire measurement,

The Company recognise transfers between levels of the fair value hicrarchy at the end of the reperting period during which the change has oceurred

Further the information about the assumptions made in measuring fair values is included in the note on financial instruments:
Significant accounting policies

Financial instruments
Financial instrument is any contract that gives rise to a financial asset of the entity and a financial liability or equity instrument of another entity

Recognition and mitial measuremen;

Trade receivables and debt securities issued are initially recogmised when they are originated. Al other financial assets and finaneial liabilities are mmitially
recognised when the Company becomes a party to the contractual provisions of the instrument,

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value theough profit and loss (FVTPL), transaction costs that
are directly attributable to its acquisition or issue.

Classificaton and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured ar-

- amortised cost;

- fair value through other comprehensive income (FVOCT) - debt investment:

- FVOCT - equity investment: or
- FYTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the company changes its business model for managing
financial assets

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset 1s held within a business whose objective is to hold assets to colleet contractual cash Nlows; and

— the contractual terms of the financial assel give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

A debt investment is measured at FVOC] if it meets both of the following conditions and is not designated as at FVTP]
- the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial ussets: and

the contraciual terms of the financial assel give rise on specified dates to cash flows that are solely payments of principal and interest on the prineipal amoun
outstanding

On nitial recognition of an equity investment that is not held for trading. the company may irrevocably elect 1o present subsequent changes in the mvestment's
fair value in QCI (designated as FVOC] - equity investment). This election is made on an investment-by- investment basis

All financial assets not classified as measured at amortised cost or fair value through other comprehensive meome (FVOCT) are measured at FVTPL. On imial
recognition, the Company may irevocably designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCT as at
FVTPL if doing so eliminates or significantly reduces an accounting mismateh that would otherwise arise.
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Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL, These assets are subsequently measurcd at fair value, Net gains and
losses, mcluding any interest or dividend income. are recogmsed
profit or loss,

Financial assets at amortised cost These assets are subsequently measured at amortised cost usmg (he
effective interest method. The amortised cost is reduced by
impairment losses, if any. Interest income, foreign exchange gains and
losses and impairment are recognised in profit or loss. Any gam o
loss on derecognition is recognised in profit or loss

Debt investments at FVOC] These assets are subsequently measured a1 fair value Interest income
under the effective interest method, foreign exchange gains and losses
and impairment are recognised in profit or loss. Other net gains and
losses are recognised in OC]. On derecognition, gains and Josses
accumulated in OCT are reclassified (o profit or loss,

Equity investments at FVOCT These assets are subsequemly measured ai fair value, Dividends e
recognised as income in profit or loss unless the dividend clearly
represents a recovery of part of the cost of the investment. Other net
zains and losses are recogmised in OCI and are not reclassified 10

rofit or loss.
2 )

Financial liabilities: Classification, subseq ement and gains and losses

Fmancial liabilities are classified as measured at amortised cost or FVTPL, A financial liability is classified as at FVTPL if it is classificd as held T trading, o
itis a derivative or it js designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net i and losses. meluding any
interest expense, are recognised in profit or loss. Other financial labilities are subsequently measured at amortised cost using the effective interest method
Interest expense and foreign exchange gains and losses are recopmsed m profit or loss, Any gamn or loss on derecognition is also recagnised in profit or loss

Derecostion:

Hi.
Financial assets
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights 1o receive the
contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are tnslerred or m which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain conirol ol the financial asser.
If the Company enters into transactions whereby it transfers assets recogmised on its Balance Sheet, but retains either all or substantially all of the risks wyd
rewards of the transferred assets. the transferred assets are not derccognised.
Financizal liabilities
The Company derecognises a financial liability when its contractyal obligations are discharged or cancelled, or expire.
The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially different. In this
case, a new financial liability based on the modified terms is recognised at fair value. The difference between the carrying amount of the financial Tiabality
extinguished and the new financial liability with modified terms is recognised in profit or loss,
) Vetting
. Offsettng
Financial assets and financial liabilities are offset and the net amount presented in the Balance Sheet when, and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends either 1o settle them on a net basis or to realise the asset and settle the liability simultaneousiy
b. Property, plant and equipment :
L Rcmgm.rmn and measurement:
ltems of property, plant and equipment are measured al cost, which includes capitalised borrowing costs. Tess accumulated depreciation and acenmulared
impainment losses, if any,
Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase s, afer deduciing trade
discounts and rebates, any directly attributable cost of bringing the item 1o its working condition for its intended use and estimated costs of dismantling and
removing the item and restoring the site on which it iz located.
The cost of a self-constructed item of property, plant and equipment comprises the cost of matenials and direct labor. any other cosis direetly aunbutable 1o
bringing the item to working condition for its intended use, and estimated costs of dismantling and removing the item and testoring the site on which it is located
If significant parts of an item of property, plant and equipment have different useful lives, then thev are accounted for as separate nems (major componeits) of
propenty, plant and equipment.
The Company did not have any tangible assets as on LApnl 2016,
Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.
i Subsequent expendunre:

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow 1o the Company
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i,

Depreciation:

Depreciation is caleulated on cost of ttems of property, plant and equipment less their estimated residual values over their estimated useful lives using the
straight-line method, and is generally recognised in the statement of profit and loss,

The useful lives as estimated for tangible asscts are in accordance with the useful lives as indicated in Schedule 11 of the Companics Act, 2013 exeept lor the
following classes of assets where difference useful lives have been used:

[ Asset Class | Useful life (in years
| Computers [ =
Depreciation method, useful Tives and residual values are reviewed at each financial year-end and adjusied if appropriate. Based on techmical evaluation and

consequent advice, the management believes that its estimates of useful lives as given above best represent the period over which management eXpeCts 1o use
these assets

Depreciation on additions {disposals) is provided on a pro-rata basis i.e. from (upto) the date on which asset is ready for use tdisposed of).
Intangible assets

Recogmtion and measurement:
Intangible assets including those acquired by the Company in a business combination are imitially measured at cost. Such intangible assets are subsequent)y
measured at cost less aceumulated amortisation and anv accumulated impairment losses.

Subsequent expenduure:
Subsequent expenditure s capitalised only when it increases ihe future economic benefits embodied m the speeific asset 10 which it relages All other
expenditure. meluding expenditure on is recognised in profit or loss as incurred,

Transitren to Ind AS:
On transition to Ind AS, the Company has elected 1o continue with the carrying value of all of iis intangible assets recognised as at | April 2016, measured as
per the previous GAAP, and use that carrying valug as the deemed cost of such intangible assets,

Amrtisation;

Amortisation is calculated to write off the cost of intangible assets less their estimated residual values over (heir estimated useful lives usig the straghi-line
method. and is included in depreciation and amortisation in Statement of Profit and Loss.

The estimated useful lives are as follows:

[ Asset Class | Useful life (In years) 1
| Website | 6 ]

Amertisation method, useful lives and residual values are reviewed at the end of each financial year and adjusied i appropriate,

Impairment
Tmpatrment of financial IRSErUments
The Company recognises loss allowances for expected credit losses o

-financial assets measured a1 amortised cost; and
-financial assets measured at FVOCL

At each reporting date, the Company assesses whether financial assels carried at amortised cost are credit - impaired. A financial assel i credit- impaired” when
one or more events that have a detrimental impact on the estimated future cash flows of the financial asset have oceurred

Evidence that a financial asset is credit-impaired includes the follow mg observable data:
- significant financial difficulty of the borrower or issuer;

- @ breach of contract such as a default or being past due for 180 days or more;

- the restructuring of a loan or advance by the ompany on terms that the Company would not consider otherwise,
- itis prabable that the borrower will enter bankruptey or other financial reorganisation; or

- the disappearance of an active market for a seeurity because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following, which are measured as 12 month
expected credit losses:

- debt securities that are determined to have low credit risk at the reporting date; and

- other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial instrument) has not
increased significantly since initial recognition.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expeeted hie of a financial mstrument

12-month expected credit losses are the portion of expected credit losses that result from default events that are possible within 12 months afier the reporting
date {or a shorter period if the expected life of the instrument is less than 12 months}.
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In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual period over which the Company 15 exposed (o
credit risk.

When determining whether the credit risk of a financial asset has ncreased significantly since initial recognition and when estimating expected credin losses, the
Company considers reasonable and supportable information that is relevant and available without undue cost or effort. This includes both quantitative and

qualitative information and analysis, based on the Company’s historical experience and informed credit assessment and including forward- looking information

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

Measurement of expected credit Josses
Expected credit losses are a probability - weighted estimate of credit losses, Credit losses are measured as the present value of all cash shortfalls (1.¢ the
difference between the cash flows due to the C ompany in accordance with the contract and the cash flows that the Company expects 10 receive).

Presentation of allowance for expected credit losses the Balance Sheer

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrving amount of the assets.
I :f‘.h’{'-q}_’l.f

The gross canying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery. This is
generally the case when the Company determines that the debtor does not have assets or sources of income that could generate sufficient cash flows 1o repay the
amounts subject to the write-off. However, financial assets that are written off could stil] be subject to enforcement activities in order o comply with the
Company’s procedures for recovery of amounts due.

Impairment of nem-financial asseis

The Company’s non-financial assets are reviewed at each reporting date to determine whether there 1s any mdication of impairment. 11 any such indication
exists, then the asset’s recoverable amount is estimated.

For impairment testing, assets that do not generate ndependent cash nflows are grouped together into cash-generating units (CGUs) J-uch CGU represents the
smallest group of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to sell, Value i use is based on the
estimated future cash flows, discounted to rtheir present value using a pre-tax discount rate that reflects current market assessments ol the time value of money
and the risks specific to the CGU {or the asset).

The Company’s corporate assets (e.g.. central office building for providing support to various CGUs) do not generate independent cash milows. To determine
Impairment of a corporate asset, recoverable amount is determined for the CGUs to which the corporate asset belongs

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are recogmsed in the
statement of profit and loss. Impairment loss recognised in respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated to the
CGU, and then to reduce the carrying amounts of the other assets of the CGU (or Company of CGUs) on a pro rata basis

In respect of assets for which impairment loss has been recognised in prior periods, the company reviews al eacl reporting date whether there s any ndication
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amount. Such a reversal is made only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been detenmmed, net of
depreciation or amortisation, if no impairment loss had been recognised,

Employee benefits:
Short-term emplovee benefits:

Short-term emplovee benefit obligations are measured on an undiscounted basis and are expensed as the related service 15 provided. A habulnty is recognised for
the amount expeeted to be paid €.g., under short-term cash bonus, if the Company has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employee, and the amount of obligation can be estimated reliably.

Defined comribution plan

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entily and will have no legal or
constructive obligation to pay further amounts, The Company makes specified monthly contributions towards Government administered provident fisn scheme,
Obligations for contributions to defined contribution plans are recognised as an employee benefit expense in profit or loss in the periods during which the relared
services are rendered by employees,

Defined bencfit plan

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company’s net obligation in respect of defined benefit plans
is calculated separately for each plan by estimating the amount of future benefit that employees have carmed in the current and prior periods. discounting that
amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected umit credit method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, are recognised in OCI, The Company determmes the nel mterest
expense on the net defined benefit liability for the period by applying the discount rate used to measure the defined benefit obligation at the beginning of the
annual period to the then-net defined benefit liability . taking into account any changes in the net defined benefit liability during the period 25 a result of benefit
payments. Net interest expense and other expenses related to defined benefit plans is recognised in profit or loss
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When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service (“past serviee cost” or ‘past service
gam’) or the gain or loss on curtailment js recognised immediately in profit or loss. The Company recognises pains and losses on the settlement of a defined
benefit plan when the settlement occurs

Termmation henefity

Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of those benefits and when 1l Company recogmses
costs for a restructuring, [f benefits are not expected to be settled wholly within 12 months of the reporting date, then they are discounted,

Emplovee Shave-based payment

The grant date fair value of equity settled share-based payment awards granted to employees is recognised as an emplovee benefirs expense, with a
corresponding increase in equity, over the period that the emplovees unconditionally become entitled to (he awards. The amount recognised as expense is based
on the estimate of the number of awards for which the related service conditions are expected to be met, such that the amount ultimately recognised as an
expense is based on the number of awards that do meet the related service and non-market vesting conditions at the vesting date

Provisions:

A provision is recogmsed il as a result of a past event. the Company has a present legal or constructive obligation that can be estimated rehably, and it s
probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by discounting the expected future cash Mlows
(representing the best estimate of the expenditure required to settle the present obligation at the Balance Sheet date) at a pre-tax rate that reflects current markel
assessments of the time value of money and the risks specific to the liability, The unwinding of the discount is recognised as finance cost. Expecied future
operating losses are not provided for,

Revenue:

Revenue is measured at fair value of consideration received or receivable. Amounts disclosed as revenue are net of taxes (rebates. uade allowances and amount
collected on behalf of other),

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economice benefits will flow 1o the entity and
specifie criteria have been met for each of the C ompany’s activities as described below. .

Revenues in form of commission income from market place e-commerce business is recognised on delivery of product and service meome 18 booked once the
leads are delivered.

Barter iransactions

Barter transactions are recogmised at the fair value of the consideration received or rendered. When the tair value of the transactions cannot be measured
reliably. the revenue / expense is measured at the fair value of the goods / services provided or received, adjusted by the amount of cash or cash equivalent
transferred.

In the normal course of business, the Company enters into a transaction in which it purchases an asset or a service for business purposes and/or makes an
ivestiment in a customer and at the same time negotiales a contract for sale of advertising to the seller of the asset or service, as the case may be. An angements
thongh negotiated contemporaneously, may be documented in one or more contracts. The Company’s poliey for accounting for each transaction negotiated
simultaneously is to record each element of the transaction based on the respective estimated fair values of the assets or services purchased or investments made
and the airtime sold. Assets which are acquired in the form of investments are recorded as investments and accounted for accordingly 1 determining their far
value, the Company refers to independent appraisals (where available), historical transactions or comparable cash transactions,

Lease:
o Determong whether an arrangement contams a lease

Al inception of an arrangement, it is determined whether the arrangement is or contains a lease,

At inception or on reassessment of the arrangement that contains a lease, the payments and other consideration required by such an arrangement are separated
into those for the lease and those for other elements on the basis of their relative fair values. If it is concluded for a finance lease that it is impracticable 1o
separate the payments reliably, then an asset and a liability are recognised at an amount equal to the fair value of the underlying asset. The liability is reduced as
payments are made and an imputed finance cost on the liability is recognised using the incremental borrowing rate.

) Assets held wnder leases

Leases of property, plant and equipment that transfer to the Company substantially all the risks and rewards of ownership are classified o finance leases. The
leased assets are imeasured initially at an amount equal to the lower of their fair value and the present value of the minimum lease payments Subsequent to initial
recogmiion. the assets are accounted for in accordance with the accounting policy applicable to similar owned assets,

Assets held under leases that do not transfer to the Company substantially all the risks and rewards of ownership (i.e. operating leases) arc not recopnised in the
Company s Balance Sheet.

1} Lease payments

Payments made under operating leases are generally recognised in profit or loss on a straight-line basis over the term of the lease unless such payments are
structured to increase in line with expected general inflation to compensate for the lessor’s expected inflationary cost increases. Lease Incentves received are
recognised as an integral part of the total lease expense over the term of the lease.
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Minimum lease payments made under finance leases are apportioned between the finance charge and the reduction of the outstandin 2 liability. The finance
charge is allocated to each period during the lease term so as to produce a constant periodic rate of interest on the remaining balance of the liabiluy

Recognition of interest income or expense

Interest income or expense is recognised using the effective interest method.

The ~effective interest rate” is the rate that exactly discounts estimated fisture cash payments or receipts through the expeeted life of the financial wstrument 1o
- the gross carrying amount of the financial asset; or
- the amontised cost of the financial liability.

In caleulating mterest income and expense, the effective interest rate is applied to the gross carrying amount of the asset (when the asset is not credu-impanred )
or to the amortised cost of the liability. However, for financial assels that have become credit-impaired subsequent to initial recogntlion, interest income is
calculated by applying the effective interest rate to the amortised cost of the financial asset. If the asset is no longer eredit-impaired. then the calenlation of
interest income reverts to the gross basis.

Income tax

Income tax comprises current and deferred tax. It is recognised m profit or loss except to the extent that it relates (o a business combimation or to m item
recognised directly in equity or in other comprehensive income.

Current tax

Current tax comprises the expected tax payable or reccivable on the laxable mcome or loss for the vear and any adjustment to the tax pavable or receivable
respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected 1o be paid or received afier considering the
uncertainty. if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date,

Current tax assets and curren! tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and ot 1s intended 10 reahse the
asset and settle the lability on a net basis or simultaneously.

Deferved tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and labilities for financial reporimg purposes and the
carresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credus. Deferred tax is not
recogmised for:

- tempaorary differences arising on the initial recognition ol assets or liabilities in a transaction that is not a business combination and lat affects neither
accounting nor taxable profit or loss at the time of the transaction;

- temporary differences related to investments in subsidiaries, associates and Joint arrangements to the extent that the Company is able 10 control the tming ol
the reversal of the temporary differences and it is probable that they will not reverse in the foresecable future, and

- taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available agamst which they can be used. The existence of
unused tax losses is strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent losses, the Company recogmses g
deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convineing other evidence that sufficicent taxable profit will be
available against which such deferred tax assel can be realised, Deferred tax assets — unrecognised or recognised, are reviewed at each reporting date and are
recognised reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit will be reahised.

Deferred tax is measured at the tax rates that are expected 1o apply to the period when the asset is realised or the liability is settled, based on the Taws that have
been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to
feeover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabifities are offset if there 1s a legally enforceable right to offset current tax liabilities and assets, and they relate 1o income taves levied
by the same tax authority on the same taxable entity, or on different tax entities, but they intend fo settle current tax liabiliies and assets on a net basis or their
tax assets and liabilities will be realised simultaneously.

Cash and cash equivalent:

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand. deposits held at call with linaneial mstiutions,
other shori-term, highly liquid investments with original maturities of three months or less that are readily comertible to known amounts of cash and which are
subject 1o an insignificant risk of changes in value, and bank overdrafis. Bank overdrafts are shown within borrowings in current liabilities in the Balance Sheet

Earnings per share

Bavic carnmgy (loss) per share

Basic earnings per share is calculated by dividing:

~ the profit/(loss) attributable to owners of the company

- by the weighted average number of equity shares outstanding during the financial vear. adjusted for bonus elements in equity shares issucd during the vear
Dituted carmings floss) per share

Diluted eamings per share adjusts the figures used in the determination of basic eamings per share to take into account:

the after income tax effect of interest and other financing costs associated with dilutive potential equitv shares. and
* the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares.
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n, Contingent liabilities and contingent assets

Contingent liabilities are disclosed when there is g possible obligation arising from past events, the existence of which will be conli; med only by the occurrence
OF non oceurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that anses from past evenls where
itis cither not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Contingent assets are not recognised however are disclosed in the financial statements where an inflow of economic benefit is probable Contingent assets are
assessed continually and if it is virtually certain that an inflow of cconomic benefits will arise, the asset and related income are recopised in the period in wlich
the change occurs.

0. Recent ace ing pri

i, ind AS 115 - Revenue from contracts with cusiomers
Nature of change
Ind AS 113, Revenue from cantracts with customers deals with revenue recognition and establishes principles for reporting usefisl miormation to users of
financial statements about the nature, amount, timing and uncertainty of revenue and cash flows arising from an enity’s contracts with customers. Revenue 1«
recognised when a customer obtains control of a promised zood or service and thus has the ability to direct the use and obtain the benefits from the zood or
service in an amount that reflects the consideration 1o which the entity expects to be entitled in exchange for those goods and services The standard replaces Ind
AS 18 Revenue and Ind AS 11 Construction contracts and related appendices.

A new five-siep process must be applied before revenue can be recogmsed:

I identify contracts with customers

2 identify the separate performance obligation

3 determine the transaction price of the contract

4. allocate the transaction price to each of the separate performance obligations, and

(¥

recognise the revenue as each performance obligation is satisfied.

Ind AS 115 also introduces new tuidance on, amongst other areas. combining contracts, discounts, variable consideration, modifications and require that certim
costs incurred in obtaining and fulfilling customer contracts be deferred on Balance Sheet and amontized over the period and entity expects to benefit from
customer relationship.

What constitutes a performance obligation under the new standard maybe different than the current accounting revenue recognition principles.

The management is in the process of conducting a detailed accounting scoping analysis across the services within the Company's revenue streams

The new siandard also requires detailed disclosures regarding nature. timing and tneertainty of revenue transactions wiich is presently bemg assessed by the
management.

The new standard is mandatory for financial years comimencing on or after | April 2018 and early application 1s not permitted, The standard permits 1o apply this
standard using one of the following two methods:

(a) retrospectively to each prior reporting period presented or

(b) retrospectively with the cumulative effect of initially applying this standard recogmised at the date of inital application,

Impaci

The Company is in the process of assessing the detailed impact of Ind AS 115, Presently, the Company is not able to reasonably estimate the impact that
application of Ind AS 115 is expected to have on its financial statemens, except that adeption of Ind AS 115 15 not expected to significantly change the timing of
the Company's revenue recognition for sale of services.

Date of adoption
The Company ntends to adopt the standard using the modified retrospective approach which means that the cumulative impact of the adoption will e
recognised in retained earnings as of 1 April 2018 and that comparatives will not be restated.

il Amescments to Ind AS 12+ fncome faves regarding recognition of deferved tax assets on unrealised fosses

Nature of change

The amendments clarify the accounting for deferred taxes where an asset is measured at fair value and (hat fair value is below the asset’s tax base They also
clarify certain other aspects of accounting for deferred tax assets sel out below:

A temporary difference exists whenever the carrying amount of an asset is less than its tax base at the end of the reporting period

The estimate of future taxable profit may include the recovery of some of an entity”s assets for more than its carrying amount if it 1 probable that the
entity will achieve this. For example, when a fixed-rate debt instrument 1s measured at fair value, however. (he entity expects to hold and colleet the conlractual
cash flows and it is probable that the asset will be recovered for more than its CaTying amount.
* Where the tax law restricts the source of taxable profits against which
particular tvpes of deferred tax assets can be recovered. the recoverability of the deferred tax assels can only be assessed in combination il other deferred tax
assets of the same type.
* Tax deductions resulting from the reversal of deferred tax assets are excluded
from the estimated future taxable profit that is used to evaluate the

recoverability of those assets. This is to avoid double counting the deductible temporary differences in such assessment.
An entity shall apply the amendments to Ind AS 12 fetrospectively in accordance with Ind AS 8. How ever. an mitial application of the amendment, the change in
the opening equity of the earliest comparative period may be recognised in opening retained earings (or m another component ol cquity. as appropriate),
without allocating the change between opening retained earnings and other components of equity,
Impact

The management does not foresee any material impact on account of this amendment.
Date of adoption

The Company shall apply the amendments to Ind AS 12 retrospectively in accordance with Ind AS 8 with the carresponding impact recognised opening
retained eamings as at | April 2018, based on the relief provided by the standard.




Special Oceasions Limited
Notes to the financial statements for the year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

Note 3 : Property, plant and equipment

Particulars Computers Total
At cost (gross carrying amount)
Balance at 1 April 2016 = .
Additions 0.25 0.25
Balance at 31 March 2017 0.25 0,25
Additions * L
Balance at 31 March 2018 0.25 .25
Accumulated depreciation and impairment

Particulars Computers Total
Depreciation for the vear 005 0.05
Balance at 31 March 2017 0.05 [EX
Depreciation for the year 003 s
Balance at 31 March 2018 0.10 0.10
Carrying amount (net)
Balance at 1 April 2016 - -
Balance at 31 March 2017 0.20 0.20
Balance at 31 March 2018 0.1s 0135




Special Oceasions Limited

Notes to the financial statements for the year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

Note 4. Intangible assets

Reconciliation of ca Frying amount

Particulars Website Total
At cost or deemed cost (gross carrying amoung)
Deemed cost at T April 2016 1 .08 1 08
Additions 277 2.77
Deletion &
Balance at 31 March 2017 3.85 3.88
Additions - -
Balance at 31 March 2018 J.85 3.85
Ace 1 1l amorti

Particulars Website Total
Amontisation for the vear 040 040
Balance at 31 March 2017 0.40 0.40
Amortisation for the vear 1163 (.65
Balance at 31 March 2018 1.05 LO5
Deemed cost at 1 April 2016 | (18 1.08
Balance at 31 March 2017 145 345
Balance at 31 March 2018 280 280




Special Occasions Limited
Notes to the financial statements for the year ended 31 Mareh 2018
(All amounts in INR millions, unless otherwise stated)

Note S(a): Income tax assets ( net)
Non Current

Particulars

As at
31 March 2018

As at
31 Mareh 2017

As at

I April 2016

Income tax asset-Advance fax
Total non current tax assers

Note 3(b): Income tax assets ( net)
Current

0.08 041 .08
.08 .41 0.08

Particulars

As at
31 March 2018

“s at
31 March 2017

As ai
1 Aprit 204

Income tax asset-Advance tax
Total current tax asseis

Note 6: Trade receivables

(Unsecured and considered good, unless stated otherwise)

0.36

0.36

Particulars

As at
31 March 2018

As at
31 March 2017

As at
I April 2016

Considered good
Considered doubttul

Loss allowance

# Refer note 26 for exposure to credit and currency risks and loss allowances.

Note 7: Cash and cash equivalents

0.36 399 0.05
0.15 < -
0.51 3.99 0,08
(0.15) s "

0.36 3.99 0.05

Particulars

As at
31 March 2018

\s at
31 March 2017

\
A5 at

1 April 2006

Cash in hand
Balances with banks
- In current accounts
Deposits with bank having maturity of less than 3 months
Cash and cash equivalents in halance sheet

Cash and cash equivalents in the statement of cash flows

Note 8: Bank balances other than cash and cash equivalents

- 0.06 002
0.77 367 946
= - 19.00
0.77 3.73 28.48
0.77 3.73 28.48

Particulars

Asat
31 March 2018

As ag
31 March 2017

As at

1 April 216

Deposits with banks due 1o mature within 12 months of the reporting date

Note 9: Current - other financial assets
(Unsecured, considered good)

10.86

19.00

10.86

19.60

Particulars

Asat
31 March 2018

As i
31 March 2017

As at
1 April 2016

Interest accrued on fixed deposits

Note 10: Other current assets

0.17

0.17

(Unsecured, considered 2ood unless otherwise stated)

Particulars

As at
31 March 2018

As at

31 Mareh 2017

Asat
i April 2016

Advances recoverable

Considered good

Considered doubtful

Less: Loss allowance for doubtful advances

Dues recoverable from government
Emplovee advances
Prepaid expenses

0.04 0.11 001
0.07 - -
(0.07) - -
0.04 0.11 .01
1.88 241 I 65
& - 002
0.50 0.30 {1 05
2.42 2.82 1.73




Special Oceasions Limited
Notes to the financial siatements for the year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

Note 11: Equity share capital

Pavticulurs As at As at As at
31 March 2018 31 March 2017 I April 2016
Authorised
1,000,000 (31 March 2017: 1.000.000, T April 2016: 1.000,000) 100 1.00 1 00
Equity shares of INR 10 each ’
1.00 LO0 160
Issued
52.632 75 il 2016: 52.632
3.2"6.3' (31 March 2017 32.63:?, 1 .J\p_rll 2016: 52.632) 053 0.53 a3
Equity shares of INR 10 each fully paid
0.53 0.53 0.53
Subscribed and fully paid up
52,632 (31 March 2017- 52,632, 1 April 2016: 52,632) 053 053 053
Equity shares of INR 10 each fully paid . :
0.53 0.53 0.53

A. Reconciliation of shares outstanding at the beginning and at the end of the vear

Particulars No. of shares Amount
As at | April 2016 52632 053
Asat 31 March 2017 52632 (.53
Asat 31 March 2018 52,632 0.53

B. Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares, Accordingly, all equity shares rank equally with regard to dividends and share in the Company's residual assets IThe equity shares are
entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder on a poll (not on show of hands) are in proportion to its share of the paid-up equity
capital of the Company Voting rights cannot be exercised in respect of shares on which any eall or other sums presently payable have not been paid. Failure to pay any amount called
up on shares may lead 1o forfeiture of the shares. On winding up of the C ompany. the holders of equity shares will be entitled 1o receive the residual assets of the Company in
proportion of the number of equity shares held.

C. Details of sharcholders holding more than 5% shares in the Company

As at As at As at
31 March 2018 31 March 2017 I April 2016
Name of sharcholder No. of shares % holding_ No. of shares % holding  No. of shares Y holdine
New Delhi Television Limited 25,000 47.50% 25,000 47.50% 23 000 17.50%,
NDTV Convergence Limited 25,000 47.50% 25,000 47.50% 25,000 47.50%,
Cerracap Ventures LLC 2,632 3.00% 2632 5.00% 2,632 5.00%




Special Occasions Limited
Notes to the financial statements for the year ended 31 March 2018
(Ali amounts in INR millions, unless otherwise stated)

Note 12: Other equity

Particulars As at As at As at
31 March 2018 31 March 2017 I April 2016
Securities premium” 64.78 64 78 61,78
Retained earnings” (176.73) (105 36) (17.19)
Share based payiment reserve® 108.47 5064 017
{3.48) 16.06 47.76
a) Securities premivm
Particulars Anat Al 4
31 March 2018 31 March 2017
Opening balance 64.78 64.78
Closing balance 64.78 64,78

Note:

Seeurities premium is used 1o record the premium received on issue of shares. It is utilised in accordance with the provisions of the Companies Act, 2013,

b) Retained ea rnings

Particulars A at Agat
31 March 2018 31 March 2017
Opening balance (105.36) (17.19%)
Loss for the vear (71.37) (88 17)
Closing balanee (176.73) (105.36)

Note:
Retained earning are the profits / (loss) that the Company has earncd till date and it includes remeasurement of defined benefit obligatons,

¢) Share based payment reserve

£ As at As at
Sihians: 31 March 2018 31 March 2017
Opening balance 56,64 0.17
Charge for the vear 51.83 56047
Closing balance 108.47 56,64

Note:

The share based payvment reserve comprises the value equity-settled share based award provided to emplovees ncluding key management personnel. is part of there remumeraton.



Special Occasions Limited
Notes to the financial siatements for the year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

MNote 13: Provisions- non current

% As at As at As at
Particulars E
31 March 2018 31 March 2017 1 April 2016
Gratuity 018 0.13 004
0.18 0.15 0.04
Note 14: Trade payables
Particulars As at As at As at

31 March 2018

31 March 2007

1 April 2016

Trade payables

- total outstanding dues of micro enterprises and small enterprises (see note below) 0.20 - .

- total outstanding dues of creditors other than micro enterprises and small enterprises 4.09 4.52 1.29
4.29 4.52 1.29
== =

Of the above, trade payables to related parties are as below:

3 As at As at As at
Particulars
31 March 2018 31 March 2017 1 April 2016

Trade payables to related parties 1.42 2.02
1.42 2.02 -

Note:

Disclosures in relation to Micro and Small enterprises "Suppliers” as defined in Micro, Small and Medium Enterprises Development Act, 2006

" As at As at As at
Particulars i i
31 March 2018 31 March 2017 1 April 2016

(1) the principal amount remaining unpaid to any supplier as at the end of the year 020 -

(i1) the interest due on the principal remaining owtstanding as at the end of the vear 3 % 5

(i) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises - -

Development Act, 2006, along with the amount of the payment made to the supplier beyond the appointed day during

each accounting year

(1) the amount of the payment made to micro and small suppliers beyond the appointed day during each accounting

year

(v) the amount of interest due and payable for the period of delay in making payment (which have been paid but - - .

bevond the appointed day during the vear) but without adding the interest specified under the Micro, Small and

Medium Enterprises Development Act, 2006;

(vi) the amount of interest accrued and remaining unpaid at the end of the vear - . .

(vii) the amount of further interest remaining due and payable even m the succeeding years, until such date when the - - -

nterest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible

expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.

Note 15: Current- other financial liabilities

Particulars As at As at As at
31 March 2018 31 March 2017 1 April 2016

Payable to emplovees 1.19 110 0.60
1.19 110 .60

Mote 16: Other curvent liabilities

. As at As at Asal
P
ki 31 March 2018 31 March 2017 L April 2016

Statutory dues payable 042 091 0.77

Advances from customers 381 2.36 -
4.23 3.27 0.77




Special Occasions Limited
Notes to the financial statements for the year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

Note 17: Revenue from operations

Particulars

For the year ended
31 March 2018

For the year en
31 March 2017

Revenue from operations

Subseription income 1148 163
Commision income 0.05 110
: e —
11.53 5.
Other operating revenue
Liabilities for operating expenses written back 0.70 -
0.70 -
Total revenue from operations 12.23 5.73
Note 18: Other income
Particulars For the year endod For the year ondod
31 March 2018 31 March 2017
Interest income on fixed deposits 0.37 2.11
Miscellaneous income 0.02 0.0]
.39 212
Note 19: Cost of services
H_ 4 For the year ended For the year ondad
1 s "
Purticynts 31 March 2018 31 March 2017
Consultancy and professional fees 024 1.08
Hire charpes 038 0.64
Travelling (o3 003
Hosting and streaming 196 LZ}
Other production expenses 2.25 0.93
3.88 3.95
Note 20: Employee benefits expense
; For the year ended For the year ended
Particulars 31 March 2018 31 Mareh 2017
Salaries, wages and bonus 12 66 20.21
Expense related to post employement defined benefit plan ( Refer note 29) 0l 015
Contribution to provident and other funds 158 1.01
Share based payment expenses 51.83 56.47
Stalf welfare expenses 00l 0.07
SRR oo .,
65.19 77.91
Note 21: Finance costs
Particul For the vear ended For the year ended
Articulars 31 March 2018 31 March 2017
Interest expense 002 -
0.02 -
Note 22: Depreciation and amortisation expense
Particul For the year ended For the year ended
sl 31 March 2018 31 March 2017
Depreciation on property, plant and equipment 005 0.05
Amortisation on intangible assets 063 0.40
0.7 0.45




Special Oceasions Limited

Notes to the financial statements for the year ended 31 March 20 18
unless otherwise stated)

(All amounts in INR millions,

Note 23: Operations and administration expenses

Particulars

For the year ended
31 March 2012

Rent (refer note 30)

1.41

45
Rates and taxes 0.04 ;|| 19
Electricity and water 038 0.46
Printing and stationery 0.02 003
Postage and courier i 011
Books, periodicals and NEWs papers o 0.09
Local convevance, travelling and taxi hire 0.12 .55
Business promotion .09 0,14
Repairs and maintenance (.01 0.16
Auditor’s remuneration {excluding tax) * .05 0.04
Insurance 0.12 0.33
Communication 013 (.35
Vehicle running and maiitenance - 0,44
Provision for doubt ful advances 0.07 =
Provision for doubtful debis 0.15 -
Lepal, professional and consultancy (199 270
Miscellaneous expenses 0.28 1.28
9.86 8.32
Auditor's remuneration
For the year ended For the year ended
31 March 2018 31 March 2017
As auditors:
Audit fee 0.04 0.04
Reimbursement of expenses 041 =
(.03 .04




Special Gceasions Limited

Notes to the financial statements for the Year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

Note 24: Share based payment plans

Description of share-hased payment arrangements

As at 31 March 2018, the Company has the following share-based Paviment arrangement for emplovees.

‘Special Oceasions Limited - Employee Stock Option Plan 2016 (‘the 2016 plan’)

In 2016, the Company approved the 2016 Plan. The plan entitles key management persomnel and senior employees of ilie Company 1o purehase the common shares of the Company ai
the market price on the grant date, subject 1o compliance with vesting conditions. Al exercised options shall be settled by allotment of shares. Upon vesting, the employees can acquire
one common share of the Company for every option

The terms and conditions related to the grant of the share options are as follows:

Grant date Number of Yesting
options conditions of options
Options owstanding as of | April 2016 14.9350 13 vears
Less : Options forfeited during the vear ended 31 March 2017 (1.840)
Options outstanding as of 31 March 2017 [3.110  Refer note below
Less: options forfeited during the vear 31 March 2018 330
Options outstanding as of 31 March 2018 12,580
B ee—— 1
Note:

For options granted total vesting period is 36 months. 50% of the options granted will ves; after the completion of 24 months of the continuous service from the grant date and the

balance 50% will vest afier completion of 36 months of the continuous service from the grant date,

Reconciliation of outstandi 2 share options

The number and weighted average exercise prices of share options under employee stock option plans are as follows:

As at 31 March 2018 As at 31 March 2017

Particulars ) .

Weighted average Weighted average

No. of options exercise price  No, of options  exercise price

(Amount in INR) (Amount in INR)
o] ling at the beginning of the year 13,110 24,624 14,950 24,624
Forfeited during the vear 330 24,624 1.840 24,624
Outstanding at the end of the year 12,580 24,624 13,110 24,624
Exercisable at the end of the vear 6,290 24,624 - -

The options outstanding at 31 March 2018 have an exercise price of INR 24,624 (31 March 2017 INR 24,624) and a weighied average contractual hie of 11.01 vears (31 March
2017: 12.01 years).

During the year ended 31 March 2018 share based payment expense recogmised under emplovee benefits expenses (refer note- 20) amounted to INR 31 83 million (31 March 2017
INR 56.47)
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Special Occasions Limited
Notes to the financial statements for the year ended 31 March 2018
(All amounts in INR millions, unless otherwise stated)

Note 27: Earnings / (loss) per equity share ( 'EPS")

The calculations of profit / (loss) attributable to equity sharcholders and weighted average number of equity shares outstanding for purposes of

are as follows:

cirning / (loss) per share caleulations

Particulars

For the year ended
31 March 2018

For the year ended
31 March 2017

Loss for the year - (A)
Caleulation of weighted average number of equity shares

MNumber of equity shares at the beginning of the year
Number of equity shares outstanding at the end of the vear

Weighted average number of shares outstanding during the year - (B)
Face value of each equity share (INR)

Basic and diluted loss per equity share (INR) - {A)(B)

(71.45)

32,632
10

(1357 54)

(88.21)

L4

-
P T

[

52,632

i}

(1.673.98)
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Special Occasions Limited

Motes to the financial statements for the year ended 31 March 2018

(All amounts in INR millions, unless otherwise stated)

Note 29: Employee benefits

(i) Gratuity

Gratmty is payable to all eligible employees of the Company on retirement or separation from the Company. The following table sets cut the status of the defined benefit plan as

required under IND AS 19 - Employee Benefits:

(a) Changes in present value of defi

kL £t ohli

Particulars

Present value

of obligation
Balance as at | April 2016 0.04
Current service cost 0.13
Total amount recognised in profit or loss 0,15
RL’HIL’(J\TH'!.’J'HL‘HL\

Experience (gains)  losses (0.04)
Total amount recognised in other comprehensive (0.04)
income 2
Balance as at 31 March 2017 0.15
Balance as at | April 2017 15
Current service cost 010
Interest expense 0.01
Total amount recognised in profit or loss 0.11
R{.‘Hll'“'.\'HI‘L'Jm‘HI.\'

{Gain)loss from change m financial assumptions (0.01)

Experience {gains) losses {0.07)
Total amount recognised in other comprehensive (0.08)
income )
Balance as at 31 March 2018 0.13

The net liability disclosed above relates to unfunded plans are as follows

Particulars As at As at Asat

31 March 2018 31 March 2017 1 April 2016
Present value of funded obligations 0.18 0.15 0.04
Deficit of funded plan 0.18 0.15 0.04
Unfunded plans = - "
Deficit of gratuity plan 0.18 0.15 0.04

The Company has a defined benefit gratuity plan in India, governed by the Payment of Gratuity Act, 1972, Plan entitles an employee. who has rendered at least five vears of contimuons
service, to gratuity at the rate of fifieen days wages for every completed year of service or part thereof in excess of six months. based on the rate of wages last drawn by the employee

concermned.

(b) Assumptions:

1. Economic assumpiions

Particulars Asat As at As at

31 March 2018 31 March 2017 1 April 20016
Discount rate 7.80% T.50% 7.70%
Salary prowth rate 5.00% 5.00% 5.00%

The discount rate is based on the prevailing market yields of government bonds as at the balance sheet date for the

ed term of the obli

The salary escalation rate is based on estimates of salary increases. which takes into account inflation, promotion and other relevant factors,

2. Demographic pitons:
Particulars As at As at As at

31 March 2018 31 March 2017 1 April 2016
Withdrawal rate. based on age 5.00% 5.00% 5.00%
Mortality rate (%o of [ALM 06-08) 100 100% 100%
Retirement age 58 62 62

(c) Semsitivity analysis
R bly possible chang
the amounts shown below.

L)

5 at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obhgation by

Impact on defined benefit obligation
Particulars Change in assumption Increase in assumption Decrease in nssumption
As at As at As at Asat Asat As @t
31 March 2018 31 March 2017 31 March 2018 | 31 March 2017 31 March 2018 31 March 2017

Discount rate 1% 1% (0.02) (0.02) 0.02 002
Salary growth rate 1% 1% 0.03 0.02 (0.02) (0.02)
Attrition rate 50% 50% < - (0.01) -
Mortality rate 10% 10% = = = 2

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximatien of the sensitiaity of the assumptions shown.




Special Oceasions Limited
Notes to the financial statements for the year ended 31 March 2018
{All amounts in INE millions, unless otherwise stated)

Note 30: Lease commiiments

A, Non-cancellable operating leases

The Company has aken e ial p under ¢ Hable operating lease The rental expense for the current vear, in respect of aperating Jease 15 INR 141 anlhons 131 March 2017
INR | 45 millions)
Pt i As at As at As at
31 March 2018 31 March 2017 1 April 2016
Within less than one vear - 045 120
Between one and five vears - - 0.0
Total minimum lease payments - 0.45 L60

MNote 31: Segmeni information

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (“CODM™) as required under Ind AS 108 The CODM 15

considered 1o be Board of directors who makes strat ds

and 15 resp

ble for allecating resources and assessing performance of the operating segments. The principal actines of

the Company compnises of e-commerce market place connecting buyers and sellers by means of trading and dealing in all products in wedding and festivals, accordimuly. the Company his

one reportable sesment
Note 32: Disclosure on Specified Bank Notes (SBNs)

The disclosures regarding details of specified bank notes held and transacted duning § November
financial vear ended 31 March

2016 to 30 December 2016 has not been made since the requirement o
2018 Corresponding amounts as appearing in the audited financial statements for the year ended 31 March 2017 have been disclosed as i

Other
Particulars SBNs* denomination Total

not
Closing cash in hand as on § November 2016 004 0.04 0.08
()P  receipts - 0.08 0.05
(-} Permutted payments - 002 0.02
(-} Amount deposited in banks 004 - 004
Closing cash in hand as on 30 December 2016 S 007 0.07

Note 33 : Taxation

A) The reconciliation of estimated income tax to income tax expense is as follows:

l Particulars For the year ended 31 March 2013 [For the year ended 31 March 2017]
Loss belore taxes (71.45) (88.21)
Tax using the Company's applicable tax rate 25.75% (18 40) 30.90% {27 26)
Effect af :

Non-deductible expenses 0.03% (002 -19 84% 17 500
Change in temporary differences -18.83% 1345 -002% 062
Current year losses for which no deferred tax asset was
recognised -6.95% 496 -11.05% 974
Effeciive tax rate 0.00% - 0.00% -
B) Unrecognised deferred tax assets
Deferved tas assets have not been recopnised in respect of following items:

Patiinlice As at As ar As at

31 March 2018 | 31 March 2017 1 April 2016

Tax loss carry forwards 14.95 12.00 242
Deductible temporary differences 28.32 1784 022
Total deferred tax assets 43.27 2984 2.64

s TIOL pertam to
sven below,

ER I

As at 31 March2018, 31 March 2017 and | Apnl 20186, the Company did not recogmze deferred tax assets on tax losses and other

15 not yet clearly discermible Further, deferred tax assets have been recounised only to the extent of deferred tax habilities. The above tax losses expire at vanous

2026,
C) Recognised deferred tax asseis and liabilities

Beferred tas assets and liabilities are atributable 1o following:

Particul As at Asat As at

Arasinis 31 March 2018 | 31 March 2017 | 1 April 2016
Deferved tax liabilities
- Property, plant and equipment and intangible asset {0.17) {0 18) {0.04)
Total deferred tax liabilities (0.17) (0.18) (0.04)
Deferved tax assets
= Tax boss carry forwards 0.17 018 004
Total deferred tax assers 0.17 0.18 0.04
Net deferved tax assets/{liability) - - -

D) Movenment in deferved tax assets / (liabilities) during the vear :

atrend of future profiabiliy
dates ranuimy from 2024 1o

P ¥ tai

Balance as at Recognised Recognised in | Balance as at Recognised Recognised in alance as at
Particulars L April 2016 | in profit or loss other 31 March 2017 | in profit or loss other S1 March 2018
comprehensive comprehensive
income income

Delerved tax linbilities
Property, plant and equipment and intangible asset 10.04) (0 144) (0 18) 0ol - mim
Deferved tax assets
Tax loss carry forwards 004 014 - 018 {001) - 017
Total = = - ar = - =




Special Occasions Limited
Notes to the financial statements for the year ended 31 March 2018

Note 34: First time adoption of Ind AS

These are the Company's first consolidated financial statements prepared n accordance with Ind AS.

The Company has adopted Indian Accounting Standard (Ind AS) as notified under section 133 of the Companies Act. 2013, read together with Rule 3 of the Companies (Indian
Accounting Standards) Rules. 2015, with effect from | April 2016, with transition date of | April 2016, pursuant to the notification issued by Mimstry of Corporate Affairs dated 16
February 2015, Accordingly, the financial statements for the vear ended 31 March 2018, the comparative information presented i these financial statements for the vear ended 31
March 2017 and the opening Ind AS balance sheet as at | April 2016 have been prepared in accordanee with Ind AS.

The accounting policics set out in Note | have been applied in preparing the financial statements for the vear ended 31 March 2018, the comparative information presented in these
financial statements for the year ended 31 March 2017 and in the preparation of an opening Ind AS Statement of Finaneial Position at | April 2016 (the Company”s date of
transition). In preparing its opening Ind AS balance sheet, the Company has adjusted the amounts reported previously in financial statements prepared in accordance with the
aceounting standards notified under Companies (Accounting Standards) Rules. 2006 (as amended) and other relevant provisions of the Act (previous GAAP or Indian GAAP). This
note explains the principal adjustments made by the Company in restating its financial stalements prepared in accordance with previous GAAP and how the transition from previons
GAAP 1o Ind AS has affected the Company's financial position, financial performance and cash flows.

A, Ex tions and exc availed

Following applicable ind AS 101 optional exemptions and mandatory exceptions have been applied in the transition from previous GAAP to Ind AS
Ind AS optional exemptions availed

(1) Deemed cost for intangible assets

As per Ind AS 101, an entity may elect to use carrying values of all intangible assets as recognised in the financial statements as at the date of transition to Ind AS. measured as per
the Previous Indian GAAP and use that as its deemed cost as af the date of transition. Accordingly, the Company has clected to measure all of its intangible assets at their previous
GAAP carrying value

(2) Determining whether an arrangement contains a lease
Ind AS 101 includes an optional exemption that permits an entity to apply the relevant requirements in Appendix C of Ind AS 17 for determinimg w hiether a contract or an
arrangement existing at the date of transition contains a lease. If the entity eleets the optional exemption, then it assesses whether the lease contracts - arrangements existing at the
date of transition contain lease are based on the facts and circumstances existing at that date except where the effect is expected not 1o be material The Company has clected 1o
apply this exemption on the basis of facts and circumstances existing as at the transition date,

Ind AS mandatory exceptions

(1) Estimates

As per Ind AS-101. an entity’s estimates in accordance with Ind ASs at the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance with
previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in crror.

Ind AS estimates as at 1 April 20135 are consistent with the estimates as at the same date made in conformity with previous GAAP. The Company made estimates for following
items in accordance with Ind AS al the date of transition as these were not required under previous GAAP:
- Impairment of financial assets based on expected eredit loss model.

- Determination of the discounted value for financial instruments carried al amortised cost.

2) Classification and measurement of finan
Ind AS 10 t of financial assets on the basis of the facts and circumstances that exist al the date of transition to lnd AS
Further, the d penmits ement of financial assets accounted at amortised cost based on facts and circumstances existing at the date of transition. if retrospective
application is impracticable. Accordingly, the Company has determined the classification of financial assets based on facts and circumstances that exist on the date of transition
M nt of the fi ial assets accounted at amortised cost has been done retrospectively except where the same is impracticable.

1

Ar Reconciliations between previous GAAP and Ind AS
Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods. The following tables represent the reconeiliations from previonus
GAAP to Ind AS.

(i) Reconciliation of equity as at date of transition (1 April 2016)
Sl ST R AS Ind AS
time adoption Adjustments
Assets
Non-current assets
Other intangible assets 1.08 - 108
Mon current tax assets 0.08 - 0.0
Total non-current asseis 1.16 - 1.i6
Current assets
Fmancial assers
Trade receivables 0.05 - 0035
Cash and cash equivalents 28.48 - 2548
Bank balances other than cash and cash equivalents mentioned above 19.00 - 19.00
Other financial assets 057 @ 0.57
Other current assets 1.73 - 1.73
Total current assets 49..8_3 - 49.83
Total assets 50.99 - 50.99




Special Occasions Limited
Notes to the financial statements for the year ended 31 March 2018

Equity and liabilities

Equity
Lquity share capital 0.53 - {1 53
Other equity 47.76 - 17 76
Total equity 48.29 - 48.29
Liabilities
Non-current liabilities
Provisions 0.04 - 04
Other non-current liabilities - - -
Total non-current fiabilities 0,04 - th.04
Current liabiities
Fumancial liahiliies
Trade payables 1.29 - 5258
Other financial habilities 0.60 * (60
Other current liabilities 0.77 - 077
Total current liabilities 2.66 - .66
Total liabilities 2.70 - 2. 70
Total equity and liabilities 50.99 - 50,99
(i) Reconciliation of equity as at date of transition (1 April 2017)
Notes bo Fst- Previous GAAP IND AS Adjustments fnd A5
ASSETS time adoption = PRI AGH ? e
Assets
Non-current asses
Property, plant and equipment 0.20 - 020
Other intangible assets 345 - P45
Non current tax assets 0.41 - 041
Total non-current assets 4.06 - L4006
Current assets
Furancial assers
Trade receivables 399 - R
Cash and cash equivalents 373 - 373
Bank balances other than cash and cash equivalents mentioned above 10.86 - 10 86
Other financial assets 0.17 - 017
Other current assets 2.82 - 252
Total current assets 21.57 - 21.57
Total assets 25.63 - 25.63
Equity and liabilities
Equity
Equity share capital 0.53 - 0353
Cther equity 16.06 - 16.06
Total equity 16.59 - 16.59
Liabilities
Non-current liabilities
Provisions 0.15 - 0.13
Total non-current liabilities 0.15 - 0.15
Current linbilities
Financial labilities
Trade payables 4.52 - 452
Other financial liabilities 1.10 - 110
Other current liabilities 327 - 3.27
Total current liabilities 8.89 - 8.59
Total liabilities 9.04 - 9.04
{ Total equity and liabilities 25.63 - 25.63




Special Occasions Limited
Notes to the financial statements for the year ended 31 March 2018

(ifi) Reconciliation of total comprehensive income for the year ended 31 March 2017
.MMS e ﬁ_m Previous GAAP Adjustments Ind AS
time adoption
Income
Revenue from operations 573 - 333
Other mcome 2.12 - 2.12
Total income 7.85 - 7.85
Expenses
Cost of services 3.95 - 3us
Employee benefit expense 1.2 21.40 56.51 77.91
Finance costs - - -
Depreciation and amortisation expense 0.45 - (45
Marketing, distribution and promotion expenses 543 - 543
Operations and admmistration expenses 832 - §32
Total expenses 39,55 56,51 96.00
Profit / (loss) before tax (31.70) (56.51) (88.21)
Exceptional items =
Profit / (loss) before tax (31.70) (56.51) (88.21)
Total tax expenses " - »
Loss for the year (31.70) (56.51) (88.21)
Other comprehensive income
ftems that will not be reclassified subsequently to profit or loss
Remeasurement of defined benefit obligations - 0.04 0.04
Other comprehensive income / (loss) for the year - 0.04 0.
Total comprehensive income / (loss) for the year (31.70) (56.47) (85.17y -
Earnings per equity share
Basic earnings per share { in absolute terms ) (602,29) (167598
Diluted earnings per share ( in absolute terms ) (602.29) (1,675 98

* The previous GAAP figures have been reclassified to conform to presentation requirements for the purpose of this note

1) Remeasurements of post-employment benefit obligations

Under Ind AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts included i the net interest expense on the net defined benefit liabiliny
are recognised in other comprehensive income instead of profit or loss. Under the previous GAAP, the Company recognised such remeasurements 1y profit or loss. However, this has
1o impact on the total comprehensive income and total equity as on | April 2016 or as on 31 March 2017,

2)Share based payment reserve

Under the previous GAAP, the cost of share based payment plan was recognized using the intrinsic value method. Under IndAS, the cost of share based payment plan is recognized
based on the fair value of the options as at grant date. Consequently. the the retained carnings has decreased by INR (.17 million as af | April 2016 and emplovee share based
reserve has been increase with the same amount. There is no impact on total equity as at | April 2016, Further, the loss for the year ended 31 March 2017 has increased by INR
56.47 million and the shared based reserve has also increase with the same amount as at 31 March 2017, There is no impact on total cquity as at 31 March 2017

As per our report of even date attached
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